MeskauHeH J0KJIa] 3a JeiHOCTTA Ha
»bectiaomk FOuuBbpeba Kenursa” AJl
3a mbpBO TpuMeceune Ha 2015 1., cpriacHo
111.1000, an. 4, 1. 2 ot 3IIILK

1. Undopmanusi 3a BaXKHH CHOMTHS, HACTHIMHIN
npe3 TPpUMeCceYHeTo U ¢ HaTPyNBaHe 0T HAYAJI0TO
HAa (PMHAHCOBATA rOANMHA 10 KPasi HA CbOTBETHOTO
TpuUMece4ne.

[Ipe3 oT4eTHUSA NMEPUOI HE Ca HACTBHIIMIA 3HAYHUMHM
coOuTHA.

1.1. IIpunoduBane na JIMA.

3a mepumoma 01.01.2015 r. - 31.03.2015 .
JIPY’KECTBOTO HE € TPUAO0WIO JBITOTpaiiHH
MaTepHaTHH aKTHBH.

1.2. Pe3y1TaT OT OCHOBHA JI€HHOCT

3a mepuonma 01.01.2015 r. — 31.03.2015 r. Ha
WHAWBHIyalHA  OCHOBa  JPYXKECTBOTO HE €
peamu3upano  OpuUXod  OT  MPOJaKOHM,  HUTO
W3BBHPEAHN U (PUHAHCOBHU MPHUXOIH.

JpyXecTBOTO WMa KpPaTKOCPOYHH 3aTbJDKCHHS B
pasMep 24 XWlL. JB.

2. Uudopmanus 3a CKIYEHUATE TOJEMH CHAETKHA
MEXKIY CBbP3aHH JIUIA.

3a mnepuoma 01.01.2015 r. - 31.03.2015 .
wbectmomx OuuBbpchn Kemutren” Al He e
CKITFOUBAJI0O TOJIEMH CACIKH ChC CBBpP3aHU JIUIIA,
M3KJIIOUYBAMKKA CHEJIKM OT oOuYailiHa CTOIAHCKa
JICHHOCT.

3. PuckoBe, CBbp3aHu ¢ JeHHOCTTA HA ,,becTioMXK
IOnuBbpena Kenutea” AL

PuckoBere, momMecTeHU B Ta3u TOYKA, Ca CBBP3aHU C
nerHocTTa Ha ,,bectnomk HOHMBBpcHN Kenmutwir’
AJl.

BBb3MoxkHO € ObAenIuTe pe3yinTaTd OT ASHHOCTTa Ha
EMUTEHTa Ja C€ pa3jIndaBaT OT 3aJ0XKEHUTE B
[IpocmiekTa TMPOTHO3HU PE3yNTATH IO BIFSIHHEC Ha
puckoBute ¢akropu, mocouenn B IIpocmekra. B
pe3yiTaT Ha TOBa € BH3MOXKHO HHBECTUTOPUTE aa
3ary0sIT YaCTHIHO WJIH M3II0 CBOUTE MHBECTHUITHH.
bectmomx KOuuBspcehn Kenuren” AJl e uznoxxeHo
Ha crneruduuHu puckoBe. Te OT cBosS cTpaHa
OKa3BaT BIWSHHUE KaKTO MHAMBHUIYATHO, TaKa W KaTO
Habop oT ¢akropu. Hskou oT puckoBere, mpen
KOUTO € m3mpaBeHo J[pyxkecTBoTO Morar na Owbaar
OTPAaHWYCHHW, W TEXHUTE IIOCICACTBUSA na ObaaT
CMEKYCHH, JIOKATO NPYrd ca W3BBH KOHTpPOJNA U
BB3MOXXHOCTTa Ha JIpyXKECTBOTO 3a TAXHOTO
perynupase.

OOmwsIT TIaH Ha PHKOBOACTBOTO Ha JIpy>KeCTBOTO
3a yOpaBlIeHHE Ha pHCKa ce (OKycupa BBPXY

Interim Activity Report
of ,,Bestlodge Universal Capital” AD
for the first quarter of 2015, according to Art. 1000,
paragraph 4, p. 2 from the Public Offering of
Securities Act

1. Information about important events that
occurred during the three months period and
cummulatively since the beginning of the financial
year till the end of the first trimester.

During the reported period , no significant events
have occurred.

1.1. Acquisition of Fixed Assets.
For the period 01.01.2015 - 31.03.2015 the company
has not acquired any long term tangible assets.

1.2. Results from the basic activity

For the period of 01.01.2015 - 31.03.2015 on an
individual basis, the company has not generated any
revenue from sales or extra income, or any financial
income.

The company has short term liabilities amounting to
BGN 24 thousand.

2. Information about major transactions,
concluded between associated persons.

For the period of 01.01.2015 - 31.03.2015, “Bestlodge
Universal Capital” AD has not signed any significant
contracts with associated persons, excluding
transactions of the ordinary business activity.

3. Risks related to the activity of ,,Bestlodge
Universal Capital” AD

The risks, quoted in this section are related to the
activities of Bestlodge Universal Capital AD.

It is possible that future performance of the issuer
should differ from the results desired and put down in
the Prospectus due to some risk factors mentioned in
the Prospectus. As a result, it is possible that investors
should partially or completely lose their investments.

Bestlodge Universal Capital is exposed to specific
risks. They affect both separately and as a set of
factors. Some of the risks that the Company faces
may be limited, and their consequences can be
mitigated, while others are beyond the control and the
ability of the Company to regulate them.

The comprehensive plan of the company of risk
management focuses on the unexpectedness of
financial markets and seeks to minimize the potential




HETIPUABUANMOCTTa Ha (DMHAHCOBUTE Tazapu WU ce
CTpEMH Ja CBEI¢ N0 MHHHMYM ITIOTEHITHATHOTO
OTPHUIIATETHO BB3ICHCTBUE BBHPXY (HUHAHCOBOTO
CBhCTOSIHUE Ha [IpyXKEeCTBOTO.

CHELU®UYEH PUCKk HA EMUTEHTA. PucksT ce
CBBP3Ba C XapaKTCPUCTHUKUTE Ha KOMITAHWHTE, B
kouto ,becrnomx IOuuBbpchn Kemutsn” AJ]
Bb3HaMeEpsBa Ja HHBECTHPA.

MHOTO € BaKHO BB3BPANIAEMOCTTa OT HHBECTHPAHUS
Kamutan ja ObJe ajeKBaTHA Ha TIOCTHUS PHCK.
CremneHTa Ha pPUCK OCHOBHO C€ OIpeaens oOT
CTETIIEHTa Ha JUBEpPCUHUKAMS HAa WHBECTUIIMOHHUS
noptdein Ha emuTeHTa. KbM MaTata Ha WU3rOTBSHE
Ha HACTOSIIUS MpPOCIEKT, ,,bectnomk FOHUBBpCHI

Kenuren”  HsAIMa  OCBIIECTBEHH  WHBECTHIIHM.
HHBeCcTHIIMOHHATA CTPATETHs Ha EMUTEHTA BKIIFOUBA
y4peasiBaHe Ha 3acTpaxoBaTelicH Opoxep,

OCBINECTBABAIT ACHHOCT B bhirapus u nmpugoOuBane
Ha U1 OT KamuTala Ha TPBIKH 3aCTPaxoBaTeleH
Opokep ¥ TIOCPEIHUWK, Tmpemjiaran; OaHKOBU
MPOJYKTH HA TIOYTH BCUYKH OAHKH, OCHIIECTBIBAIIH
neHoct B I'bpums. M3nbjiHEHWETO Ha Tas3u
CTpaTerus IIE OCUTypU OTpaHMYaBaHE Ha pHCKa
MOCPEACTBOM MEKIyHapOoIHA u CEKTOpHA
muBepcuuKanysa. YTpaBIeHHETO Ha PHUCKa IIe €
CBBP3aHO C aKTHBHO yTNPaBJICHHWE HAa MHBECTUIUHUTE,
HaeMaHEeTO Ha BUCOKO KBaTH(HIMpaH MEepcoHal Ha
PBKOBOAHUTE TO3UIUHU, 3aCHJIECH KOHTPOJI BBPXY
W3ITBTHEHWETO Ha CTpaTerMUTe W IUTAaHOBETE Ha
E€MUTEHTA.

BU3HEC PHUCK. To3u puck ce ompeneias oOT
€CTeCTBOTO Ha OM3HECAa Ha eMHTEHTA U KOMITAHUUTE,
B KOUTO JPY>KECTBOTO BBh3HAMepsABa Ja MHBECTHPA.
[IposiBnenneTo My € CBBP3aHO C HECUTYPHOCTTa OT
MoJlydaBaHE Ha TMPUXOAW OT OCHIIECTBIBaHATA
NEHHOCT, KakTO W HEee(PEeKTHBHO YIIpaBIICHHWE Ha
MpoJaXOuTe. YTpaBICHHETO HAa TO3M PHUCK IIIE
cTapTupa cien OCBILIECTBIBAHETO Ha
WHBECTHIIMOHHATA IIporpamMa Ha APY>KECTBOTO.
JINKBUJAEH PUCK. IlposiBIeHHMETO Ha JTUKBHIHUAT
PHUCK IO OTHOIIEHWE Ha JeHHOCTTa Ha ,,becTiomx
IOnuBspcen Kenuten” AJl ce cBpp3Ba ¢
BB3MOXXHOCTTa 3a JIMIICA HAa HABPEMEHHU W/WIH
HEJOCTAaThYHU HAJUYHU CPEJCTBA 3a MOCpEIIaHe Ha
BCUYKHU TEKYIU 3aAbJKeHUs Ha JpyxecTBoTo. To3u
pPUCK MOXKE€ Ja HACTBIH, KAaKTO MPH 3HAYUTEIHO
3a0aBsHE HA TUTANAHKSTA OT CTpaHa Ha JTHKHUINTE
Ha JlpyXKecTBOTO, Taka U TNpHU HEMPaBUIHO
yIpaBieHHe Ha MMapUYHHTE IMOTOIM OT OCHOBHATA,
VHBECTUIIMOHHATa W (UHAHCOBATa JEHHOCTH Ha
,,DECTIIOIK IOnuBBHPCHN Kenuren” AJl.
HenpaBunmHoTO yripaBneHue Ha MapUIHUATE TIOTOIH U
€BEHTYaIHO HACTBIIBAHETO HA JIMKBHUIHA KpH3a
Morar Ja JOBeJaT [0 peaJu3dpaHeTO  Ha
HENPEIBUACHH 3aryOM W TIPOIYCHATH TIIOJN3H OT
ctpaHa Ha J[lpyxectBoro. IIpoTuBOIEHCcTBHE Ha
MPOSIBIICHUETO HA JIMKBUIHUS PUCK MOXeE Ja Obie

negative impact on the financial position of the
Company.

SPECIFIC RISK OF THE ISSUER. The risk is related to
the characteristics of companies, in which Bestlodge
Universal Capital AD intends to invest.

It is very important that returns on invested capital
should be adequate to the risk taken. The level of risk
is determined by the extent of diversification of
investment portfolio of the issuer. At the date of
preparation of the prospectus, Bestlodge Universal
Capital has not invested yet. The investment strategy
of the issuer includes establishing an insurance
broker, operating in Bulgaria and acquisition of a
share of the capital of a Greek insurance broker and a
mediator,offering banking products to almost all the
banks operating in Greece. The implementation of
this strategy will reduce risk through international
and branch diversification. Risk management would
also associated with Active Investment Management,
recruiting highly skilled staff at leadership positions,
enhanced monitoring on the implementation of the
strategies and the plans of the issuer.

BUSINESS RISK. This risk is determined by the the
nature of business of the issuer and the companies, in
which the company intends to invest. Its expression is
related to the uncertainty in receiving income from
the activity carried out as well as ineffective sales
management. The management of risk that will start
with the implementation of the investment program of
the company.

LI1QUIDITY RISK. The manifestation of liquidity risk
as to the activity of "Bestlodge Universal Capital” AD
is related to a possible lack of timely and / or
sufficient funds for meeting all current liabilities of
the company. This risk may occur both in significant
delays in payments from the debtors of the Company,
and in case of mismanagement of the cash flows
from the basic, investment and financial activities of
the "Bestlodge Universal Capital” AD.
Mismanagement of cash flows and a possible liquidity
crisis could lead to unexpected loss and missed profit
by the company. Counteracting the manifestation of
liquidity risk could be maintaining a minimum cash
at any time and correct management of cash flows
from its operations.




NOAABPIKAHETO HA MUHUMAJIHA NapyuYyHa HAaJU4YHOCT
BbB BCCKH CIAMH MOMEHT W TIPABHJIHOTO YNpaB/iICHUE

Ha NapHYHMUTE NMOTOLM OT JIeHHOCTTa. STl KE
ADIN A
D
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